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In Short : “Make in India” is driving the country’'s energy transition by
fueling a boom in the manufacturing of renewable energy equipment.
This initiative is boosting the production of solar panels, wind turbines,
and batteries, reducing reliance on imports. By supporting local
industries and promoting clean energy, India aims to meet its
renewable energy targets and transition to a sustainable energy
future.

In Detail : India’s solar PV module manufacturing capacity increases from 2.3 GW to 67 GW under 10 years

of Make In India

As “Make in India” initiative of Government of India completes 10 years, it has been proven to be a driving
force in promoting investment, fostering innovation, and building world-class infrastructure to transform
India into a hub for manufacturing, design, and innovation. It continues to play a pivotal role in developing
a robust manufacturing sector for renewable energy in the country. One of the key focuses of the
Government is to support and incentivize domestic manufacturing in the renewable energy sector. The
renewable energy equipment manufacturing sector in India is well-positioned to meet domestic demand
and serve the global market through exports, establishing India as a key player in the renewable energy

manufacturing space.

Union Minister for New and Renewable Energy Shri Pralhad Joshi posted on X ” India’s renewable energy
sector has contributed immensely to the #10YearsOfMakelnindia. From PLI to VGF, we are extending all
possible support to our domestic industries. We are committed to establishing India as a major global

player in the complete value chain of clean energy solutions.”
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Measures taken to promote domestic renewable energy
equipment manfacturing

Several measures have been taken by the Union Government to promote the domestic manufacturing of
renewable energy equipment, such as solar PV modules, cells, and upstream components like ingots,
wafers, and polysilicon. These efforts also include the manufacturing of wind turbines, electrolysers for
green hydrogen production, and battery energy storage systems for utility-scale electricity storage

applications.

The Government's efforts span financial, fiscal, and policy measures aimed at bolstering domestic
production. Financial incentives include the Production Linked Incentive (PLI) scheme for setting up fully or
partially integrated manufacturing units for solar PV modules and upstream components. Additional
support measures include Viability Gap Funding (VGF) for stationary Battery Energy Storage System projects
and incentives for manufacturing electrolysers and green hydrogen production under the National Green
Hydrogen Mission. Fiscal incentives include concessional customs duties on inputs required for domestic
manufacturing, waivers on import duties for specific capital goods needed for solar PV cell and module

production, and impositions of basic customs duties on imports of solar PV modules, cells, and inverters.

Under Union Minister for New and Renewable Energy Shri Pralhad Joshi, policy measures have been taken
through provisions such as the Domestic Content Requirement (DCR) in schemes like PM Surya Ghar: Muft
Bijli Yojana, PM-KUSUM, and CPSU Scheme Phase-ll, where Government subsidies are provided. Other
policies include linking PLI amounts to local value addition, Quality Control Orders for solar equipment, and

approved lists of models and manufacturers for solar and wind technologies.

Boost to Solar PV manufacturing

Solar PV manufacturing remains a significant focus of the Government's efforts. The Government is
committed to making India self-reliant (Atmanirbhar) in solar PV manufacturing and establishing India as a
major player in the global value chain. This commitment is demonstrated by the Rs. 24,000 crores outlay for
the PLI Scheme for High-Efficiency Solar PV Modules and additional policy interventions, such as the

imposition of basic customs duties and domestic content requirements.

Since 2014, India’s installed solar PV module manufacturing capacity has grown from 2.3 GW to
approximately 67 GW, thanks to various measures under the “Make in India” initiative. This increase makes
India capable of meeting domestic demand while also catering to exports. The country has seen rapid
growth in solar PV module production capacity, jumping from 8 GW in 2021 to 67 GW per year in the last

3.5 years alone.
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Furthermore, over 48 GW of fully or partially integrated solar PV module manufacturing projects are
currently under implementation under the solar PLI scheme. Once completed, these projects will attract an
investment of approximately Rs. 1.1 lakh crores and create direct employment for around 45,000 people.
The solar PLI scheme will also bring cutting-edge solar PV module manufacturing technology to India,
reducing the country’'s dependence on imports. With the solar PLI scheme and the Government's
supportive policy framework, India is projected to achieve 100 GW per year of solar module production

capacity by 2026, which will not only satisfy domestic demand but also contribute to earning foreign

exchange through exports.
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EQ In Exclusive Conversation With Mr. Ashok Kumar Singh, President, Novasys Greenergy
Pvt. Ltd. - Novasys Perspective On Market, Technology, And Policy Outlook
(https://www.eqmagpro.com/eq-in-exclusive-conversation-with-mr-ashok-kumar-singh-
president-novasys-greenergy-pvt-ltd-novasys-perspective-on-market-technology-and-
policy-outlook/)

@ OCTOBER 23, 2024 (https://www.egmagpro.com/eg-in-exclusive-conversation-with-mr-ashok-kumar-
singh-president-novasys-greenergy-pvt-ltd-novasys-perspective-on-market-technology-and-policy-outlook/)

EQ in Exclusive Conversation With Mr. Sunesh Menon - Technical Manager India, Growatt
(https://www.eqmagpro.com/egq-in-exclusive-conversation-with-mr-sunesh-menon-
technical-manager-india-growatt/)

@ OCTOBER 22, 2024 (https://www.egmagpro.com/eq-in-exclusive-conversation-with-mr-sunesh-menon-
technical-manager-india-growatt/)

EQ in Exclusive Conversation With Mr. Brinder Gandhi - CEO, Impulse Green Energy -
Impulse Green Energy Collab With Sineng Electric (https://www.eqmagpro.com/eq-in-
exclusive-conversation-with-mr-brinder-gandhi-ceo-impulse-green-energy-impulse-green-
energy-collab-with-sineng-electric/)

© OCTOBER 22, 2024 (https://www.egmagpro.com/eg-in-exclusive-conversation-with-mr-brinder-gandhi-
ceo-impulse-green-energy-impulse-green-energy-collab-with-sineng-electric/)
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: EQ In Exclusive Conversation With Mr. Julian Thomas Senior Project Director - Renewable
e
g Energy & Battery Portfolio - Informa Markets India Pvt Ltd

gz -/ 0 (https://www.eqmagpro.com/eg-in-exclusive-conversation-with-mr-julian-thomas-senior-
(ﬁ@?ﬁﬁﬁw project-director-renewable-energy-battery-portfolio-informa-markets-india-pvt-itd/)
in- @ SEPTEMBER 13, 2024 (https://www.eqmagpro.com/eg-in-exclusive-conversation-with-mr-julian-thomas-

exclusive- senior-project-director-renewable-energy-battery-portfolio-informa-markets-india-pvt-Itd/)
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[, (https://www.hopewind.com/)

QUARTER RESULTS

IREDA Q3 Results: Net profit zooms 67% to Rs 335 crore - EQ
a (https://www.eqmagpro.com/ireda-q3-results-net-profit-zooms-67-to-rs-335-crore-eq/)
IRE O@ JANUARY 22, 2024 (https://www.eqgmagpro.com/ireda-q3-results-net-profit-zooms-67-to-rs-335-crore-
(https://wwy  €9/)
g3-results-
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Sterling and Wilson Renewable Energy loss narrows to Rs 62.39 cr in Dec quarter - EQ
NG & WILSC  (https://www.eqmagpro.com/sterling-and-wilson-renewable-energy-loss-narrows-to-rs-62-
D 39-cr-in-dec-quarter-eq/)
(https://wwv @ JANUARY 19, 2024 (https://www.eqmagpro.com/sterling-and-wilson-renewable-energy-loss-narrows-to-
and-wilson- rs-62-39-cr-in-dec-quarter-eq/)
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Siemens net profit down 12.4% to Rs 571 crore in September quarter - EQ
(https://www.eqgmagpro.com/siemens-net-profit-down-12-4-to-rs-571-crore-in-september-

quarter-eq/)
M O NOVEMBER 29, 2023 (https://www.egmagpro.com/siemens-net-profit-down-12-4-to-rs-571-crore-in-
net-profit- september-quarter-eq/)
down-12-4-
to-rs-571-
crore-in-
september-
quarter-
eq/)

(https://www.eqmagpro.com/renew-q2-profit-soars-to-675-4-crore-upgrades-fy24-ebitda-
outlook-eq/)

(https://wwv O® NOVEMBER 21, 2023 (https://www.eqmagpro.com/renew-q2-profit-soars-to-675-4-crore-upgrades-fy24-
ebitda-outlook-eq/)

N ReNew Q2 profit soars to 675.4 crore, upgrades FY24 EBITDA outlook - EQ
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eq/)

Tata Power Q2 net profit up 9% to 1,017 crore - EQ (https://www.eqmagpro.com/tata-
"ﬁ power-q2-net-profit-up-9-to-1017-crore-eq/)
TATA POWEF @ NOVEMBER 9, 2023 (https://www.egmagpro.com/tata-power-q2-net-profit-up-9-to-1017-crore-eq/)
(https://wwv
power-q2-
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